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(7) Revenue Act of 1978, Pub. L. No. 95-600, §
164, 92 Stat. 2763, 2811 (1978). 19834F-H 2 BilG 3
2 PR £ TORRAYHIE TH - 72,

(8) Economic Growth and Tax Relief
Reconciliation Act of 2001, Pub. L. No. 107-16, §
411(2)&(b), 115 Stat. 38, 63 (2001).

(9) IRC. §127(a)(1).

10 LRC. §127(a)(2).

1) IRC. §132(i)(8); see also STAFF OF JOINT
COMM. ON TAXATION, PRESENT LAW AND
ANALYSIS RELATING TO TAX BENEFITS FOR
HIGHER EDUCATION 9 (Joint Comm. Print 2008),
available at https://www.jct.gov/publications.
html?func=startdown&id=1305.

12 IRC. §132(d).
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16) See Stuart Lazar, Schooling Congress the
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Higher Education Expenses and a Framework for
Reform, 2010 Mich. St. L. Rev. 1047, 1088 (2010).
(17 See SENATE COMMITTEE ON THE BUDGET,
109TH CONG. TAX EXPENDITURES: COMPENDIUM
OF BACKGROUND MATERIAL ON INDIVIDUAL
PROVISIONS 491 (Comm. Print 2006), available at
https://www.gpo.gov/fdsys/pkg/CPRT-
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109SPRT31188/html/CPRT-109SPRT31188.htm.
See id. at 488.
See H.R. Rep. 83-1337, at 16-17 (1954).
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22 Treas. Reg. §1.117-1(a).

23 LRC. §117(b)(2).

(24 INTERNAL REVENUE SERVICE, Publication 970,

TAX BENEFITS FOR EDUCATION 6 (2015)
[hereinafter TAX BENEFITS FOR EDUCATION],
available at https://www.irs.gov/pub/irs-pdf/
p970.pdf.
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@27 Treas. Reg. § 1.117-3(a)&(c).

28 See Lazar, supra note 16, at 1085.

29 IR.C. §117(c)(2); Treas. Reg. §1.117-5(a).

B0 LR.C. §117(c)(1).

B) Treas. Reg. §1.117-4(c).

(2 TAX BENEFITS FOR EDUCATION, supra note 24,
at 6.

33 Treas. Reg. §1.117-2(a)(1).

B4 STAFF OF JOINT COMM. ON TAXATION,
GENERAL EXPLANATION OF THE REVENUE
PROVISIONS OF THE DEFICIT REDUCTION ACT OF
1984 1199-1200 (Joint Comm. Print 1984 )

[hereinafter GENERAL EXPLANATION OF THE
REVENUE PROVISIONS OF THE DEFICIT
REDUCTION ACT OF 19841, available at https://
www.jct.gov/publications.
html?func=startdown&id=3343.

89 ILRC. §61(a)12.

36 See Lazar, supra note 16, at 1106.

87 GENERAL EXPLANATION OF THE REVENUE
PROVISIONS OF THE DEFICIT REDUCTION ACT OF
1984, supra note 34, at 1200. FFEDH R L LT,
BARBIIE, BERG, AR, BB R L S
NTWiz, 612, O—A7 = )VOFAET— V|2
OWCHEHENL E L2V —1) Y T b, See
Rev. Rul. 2008-34, 2008-28 1.R.B. 76.
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Taxpayer Relief Act of 1997, Pub. L. 105-34,
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4 Economic Growth and Tax Relief

Reconciliation Act of 2001 (EGTRRA), Pub.
L. No. 107-16, §401, 115 Stat. 38 (2001).

47 See Edward A. Zelinsky, The Defined
Contribution Paradigm, 114 YALE L.J. 451, 495
(2004).

48 LR.C. §530(d)(2).

49 LR.C. §530(d)(4).
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LR.C. §530(b
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(

(

T oo S S a o
=0 D=2 o 8 X
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Id.
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LR.C. §530(b)(1)(A)(ii).
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WHOBITIFIZEENL SO L SIEEOFT
EBASRE S, MZTI0%DXF VT 1 bk
SNDT, HFEE LR % 5| SR TR 247 ) 55
EREEEOIREZ W E Z L HT DG
W7z e 2t S U DR E 8 DRI
D—BTHLLEIZR- T, FRBTH D™,
F 7o, WEREER O 7T A0 F 721
WA IBAE ORI D& IS L Sh™, [
PHOFIEH LI, FBENAEE Lk sh
wE, EHIE LT, EEEER SO ST L
OEF I IHFR DR G E T R,

69 LR.C. §530(c).

(70 Small Business Job Protection Act of 1996, §
1806(a), 110 Stat. at 1895 (1996).

(7) LR.C. §529(b)(1)(A)(i).

@) IRC. §529(b)(1).

(@) See Katherine Baird, The Political Economy of
College Prepaid Tuition Plans, 29 REV. OF

110 Biuks2578

HIGHER EDUC. 141, 142 (2006).
IRC. §529
IR.C. §529(b)(1)(A)(ii
IRC. §529

(
(b)
(c)
IRC. §529(c)
(c)
(c)

38 4d 32
Lo~

IS

IR.C. §529(c)(3
IR.C. §529(c)(2)(A)(i).
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KENZ B 5 ESHEE

IR T O 7T L8 L CHBIRIE % 52
FA72D121E, MIBFE -3 ATHEDOA L
RO LT, FRESAEE T LA FIE O )
NEB WFED B H% WHE B L BN S
FEIZOWTHEIERRT 5 Z LIETE R WY,
ZIE F I E T L0 1 EMOPEEIC
HIBRIE 228, 5l N & 7% 2 MR BARHE B
BIC XD, FEsisE oMk sSEREE®HIC
LHDON DG LERFE TL W) il
RERS N TORITIUTSR S 7R,

ZFoORDb NI, 5295:1F, IHE F oid s
HIZOWTHRHIRIE SN TRV, BB
HL R DITZODERRIRD v, 1 AOHH
HiX, ZHREDVFLTLESTHLWL DD
JEEEoTH LWL, 1 ADZHEIZONT
FEE LD HIFR B 70w,

[WEmEHERR] X, WEHEB LU
HEHBEIREF N TV IBIE, Coverdell &
WWEOE L FRTH 5, BIEHEEHOH
B, MBI Z 2T T AR S
BONLEBFELTH LY,

IV EESHICE Y 2 BB X Ors
PR

KETIE, e f LanEETH->TH
REZEOFZER 2 I L7258 1 B LR

DIERBE B & OB

WL NLHEE LT, #HEXHOBEE
BB X OFHHER R O N Cwb, 22T
13, IRC255:AICHIESNS T A1) HIREH
FEVER:, Hope 3 BUAEIEIR B L 04 EFH
AR, TR.C2224512H%E S L 4 I fSdks:
IZ2oWC, #Nd 5.

1 23RS L UBER IO W COBiERE
[

(1) 7 A2 7 EEBAEZER (American
Opportunity Tax Credit)

(i) 741 hHERTAEERG

T A ) A EESBUERERR L, BRI 3E
o 7oiEikE & SN DHIFER B L OBEE I
DT ORI AT S BUETERR CTdH 5%,

WL SNBIHERB L OBEEER (LY
[BEFE ] L\v),) LIk, BHEEZITS7:
OB L SN LR, FEEB L OEHE
RHEETH DY LTHEAD D ITEM L 2T
X% 5 WEEE - BERHUFERMO720D
T CHEBBFREIC I DR TR S %
WL DIZRLNDY) EEEFNLIN, BHEOD
1D B EERPEETHoTYH, KF
DEFETEATEZ), Fo3thorErs
- TcELLDE, HENRVT (EE
#, A EYERHEISZINLVY,

@
=4

IRC. (c)
IRC. (c)
LR.C. §529(b)
LR.C. §529(b)
(b)
(b)

® ® ® ®
2 gL

LR.C. §529(b)(4).

IRC. §529

See Lazar, supra note 16, at 1091.

IR.C. §§529(¢)(3), 530(b)(2)(A)(i).

IR.C. §529(c)(3)(v).

LRC. §25A(i)(5). BIAHIERRAEDA0% IZAHY 5
LEEDOIRIET E L BRI RTHL, bo kb,

W W W W@ =D
L X 33 oS o9

MBLEAIRC. §1(8)2)ONRELDLETH LY
Bk, AAAHAE S BEAETERR & 13 5 v, LRC.§1
(@)Q2)DxIRIE, VwbW5 “kiddie tax” OxFH &
Tk, 18RAMO T, B L OIS LL 245 A T
BEABFLTWD R ED—ZEDOSRNL (054
BOXGLTOFE LAKEL Ty, EFEH
HELTWEW) %z FThb,

0 IR.C. §25A(f)(1)(A)&(i)(3); Treas. Reg. §
1.25A-2(d)(1).

©) Treas. Reg. §1.25A-2(d)(2).

92 Treas. Reg. § 1.25A-2(d)(2)(ii) (i) &(6) Ex. 1.
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KENZ BT 5 EEBHEE OIS L OB

WL, ZEICHBANGE S LR
Bilkd %7280, Pell3&#4"% & &IFABLO M
A2 5 IR OB E LRSS O
WA S NDY, BE5-0MHE, AL - TE
SERBIGEE, TR ThH - T,
AR S 7\

BRAEPERRIZ, WIBEAANL X OSIBE O
B, WP L L CMBEIC L Y s
TV LEOREFEZRRE LTV 5EY, FE
BEPHREE DT> TV LT, Ml
BOEERE TS b 0L L CRIEAER Y
BH DY, ZOBFERIE, #REAIIOWT
ORFEREI N, BEEA L END 7201
X, FNHEGFO72ODFIED 7V 8 A LD
ETHLETHIwD, L bEEo 7L
7 A LDOFEDPIEFEIHER L TRl
W% 57",

T A W ERSBURIERR I, W e e
B L CTHEESR, ZOAFHHEEMBLE D
HET2 20 TE W, Bl I BLARTER:
DX & % B WG AN 3 MU, BigEE

brx 3 NGHET LI TELY, FIFT
ELDIFFLEOEERE BT 2RO 44
BWOHRTHLYW, EERFEIIL, KRFEPRE
HMERTOHBIEE TN 0", KERIE
ZENHZND,

HEOHIT REFIA S NS Z L ZBhIET 5
7oV SR HE T & B RlmasrEEH &
BIRL 7286120, BAEERZFATALZ L
X TE RN,

(i) Hope 2z &Bi%aIERR

T A T RESTUEPERR L, Hope 3E5% 4B
PEB (DUT [Hope BAEFERR ] L9 o) 75,
IR.C.§ 25A(1)DEMMZ X ) 20094E12, 7 A Y
HAEAPEER OB TIR S N2 D TH
% o Hope BAERFERRIL, AT & T BiARE
BCdh oW, BiE, BERIZETH 72
MW ZDREANEIE & 7> Tnd W,

T AN ISR O #irs L, Hope
TLARYERR D WIE P Th o 72 ER B L U F
BRHIMA THESCER b ZENTE YW,
Hope BIAHZERR D@ E L 0 b, @IEFAE D

03 Treas. Reg. §1.25A-2(d)(6), Ex. 2.
049 Treas. Reg. §1.25A-2(d)(3).
05 20 USC.A. §1070(a). Pell %2241, KFTHO
SOOI b N EIRBUMF I & ML
BEETH D REMGZREHE OO DTEF 4
TdH Y, 19654 12 Al 7% & 11720 See Higher
Education Act of 1965, Pub. L. No. 89-329, 79
Stat. 1219 (1965).

LRC. §117(b)(1).

IRC. §25A(g)(2).

IR.C. §25A(2)(2)(C).

IRC. §25A

© (
(g)
(2)
(f)
LRC. §25A(g)
(b)
(c)
(b)

¢
(
(
(0
(10
(102
(

(

© O O
=S L X 3o

) LRC. § 25A(b)(1).
) IRC. §25A(c)(3).
103)
104)

IRC. §25A
See Bridget J. Crawford, Shamik Trivedi, and
Kimberly Bliss, Educational Tax Benefits: More

112 BiEks2578

Please, 129 TAX NOTES 1323, 1324 (2010).

() LR.C. §25A(i)(2).

(1) LR.C. §25A(f)(2); Treas. Reg. § 1.25A-2(b)(2).

(I See Treas. Reg. §1.25A-2(d)(6) Ex. 8.;
Crawford, Trivedi, and Bliss, supra note 104, at
1324.

108) 7-& 21E, REFO—FHIZFEI R T D4,
HFEBEETHIUL AGIOHIRD 72D 1 BIARFE R %
FIHT22ENTERVELTY, FHEREL T
NI O D 2 WEB A PBEER 2 A5 2
LR TEZIREMNDD 5.

(1) LR.C. §25A(8)(6).

() LR.C. §25A(b).

() Pub. L. No. 111-5, §1004(a), 123 Stat. 115, 313
(2009).

() Pub. L. No. 114-113, §102(a), 129 Stat. 2242,
3044 (2015).

() LRC. §25A(i)(3).



KENZB 2 BSEHERED

FPFADLETIE o C\wb, $72, HopeBiZH
Pebra FIHC X 2 DI3FAEOEEREICBT
LD 2EBOIRTH - 72W, T XA
AP 4 E-FH T2 2 e TEW,
FMATE WP IEREN TS,

(2) AEJESEBIAEPER (Lifetime Learning

Credit)

AR BAEIERR I, A TIE R
T AHMBE T EAL L L CHRESNS, M
L o T DN BIEER IOV TR
i+ & THRWBIEERTH S,

WSS DEFE, Hope B EF LT
HYW T X)) ARSI LD b EER
HENEEN VT, #EASE TR,

AN IESBAETER LR ), BERE LS
FTWBEDVDOTEHET LI EHNTE S,
T/, TA)IESBEEERE R, A
BRI B A OB A R N 2D
BB IR TOEE %aiﬂém

BT EICHESND T A ) HESBUERE
PRV &SR WBLE L ICHE SN BB
PEBRTH 5 MWD T, MADFHEOITFHEFR %L
HoTh, INTHREL T OOAEEFER
R ARET L8105, T A DS
BARTERR L 72 1), WK HECE BB O FhE % 7]
L EEET L 0OBBEORERTHN
L, FEPFNPIFO 72O ORFED 7 )V

JERBE B & OBiAEERR

F A LFFTOPG U EFEIHEL T
VP AR R

(3) BiFHIERROFA

Hope BLAAIER: O B 0) OFERERIL, #1ck1,500
FVTh Y, FEOBKRFED) L, RO
1,000 K ViZZ?D100% %, KD1,000 Kvix#
D50%E*HATHZENTEL, TOFIE,
20014ELIRE, £ > 7 LIEE S ILCw 5%, 2006
FICIE, 10%51 &2 EiFsnTBY, HK1,650
oV, @D 1,100 KV d100% &k D1,100 F
W D50% 127 - T 7z,

Az B A AR B O BRI L8 K 2,000 BV
Thh, #EFH10000 FIVET, £D20%
LW E L CRME SIS ™, Hope Bifa%E
Bl idfiz b, 47 VfBiESnivn,

Hope BiAETERR B L O ESF B BRI L&
BEn® —EoEMU O EEAET LB
FZOWT, BIAERTE 2 H05EH S5,
Hope BiZEFER B & OB BIAEER O A5
SRR, 4901, 40,000 Fov (3t
FHEOYA1E, 80,000 Fv) %2 5151E
HAGIE AT HMBLE BT, HAEMIIE
W 5™, 50,000 KV (FFEHEOEAED,
100,000 Fv) PLEDOIEIER AGL % A5 5%
T, BUEERA 2L LN TER Y, &
DIEIE% AGLOFTHHIBRIE, 1 > 7 Lii#Es
NIFEIC R B0, 4 27 LIRBOMSE, 2017

() LRC. §25A(b)(2)(C).
() LRC. §25A(i)(2).
() LRC. §25A(c).
(I LRC. §25A(f)(1
(I8) See Treas. Reg. § 1.25A-2(d)(6) Ex. 8.;
Crawford, Trivedi, and Bliss, supra note 104, at
1324.

(19 LR.C. §25A(b)(1).

(1) IRC. §25A(c)(1).

(1) LR.C. §25A(c)(2)(B); Treas. Reg. §1.25A-4(c)
(1).

(12) LRC. §25A(h)(1).

(I3) Rev. Proc. 2005-70, §3.05, 2005-47 LR.B. 970.

(1) LRC. §25A(c)(1).

(15) Hope BiZ&HIERRIX, 7 2 V) RS BURTER: & —1K

fbainsz7-0, HAEIIEESEZEROADTIRC.

§ 25A () DM % 1T %o

(1% IRC. §25A(d)

12
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KENZ BT 5 EEBHEE OIS L OB

EIZBWTIE, 56000 v (GEAESOEE
112,000 Fv) 2 53EMAMAE YD, 66,000 )V
(GEFHEOEE132000 K V) CTRUAETER: T
D0 DW,

T A A ESBBEER ORI, &K
2500 RV TH Y, FHEOWEEED ) B, &
2,000 FIVIZZED100% %, KD2,000 K
EZDB%EHATLIENTELW, v
7 VIR X B O HEIZ % v Hope BLARTE
BRICXDHEATEDEIE, 107 LVHFERO
BT, mAD1,000 Fvix100%, B L TR
1,000 IV D50% Th A0 b, HERFENSBEB &
Z 2RI N TV 5,

7 A ) N BERBUEEERR OB IE % AGL OFTS
HIBRIZ, Hope BiAEYERR 35 & A - EHBIAHTE
BrE IR RDETITDND, 7 A HEEHE
FEPERCLE, 80,000 KV (LRI DOMA1T,
160,000 F)v) %8z A161E% AGL 2 H 5 Al
BB IZBWT, BT & 2 HPEEI
T 5 ™o 90,000 KV GEEHFEHEOHAEL,
180,000 F)v) PLEDOEIER AGL 2 A5 A iHHt
TE, BEPERREZ A LN TE R, 2
DIEIE AGLOFHEHIRIE, 1 > 7 Lk
Nz,

T A ) RSB R O R KE Y 1A%
WFEHDRH 72 LT, 7 A HEEHIHH
Pelp % I Bt R & 7 o 7252 O G R H

WZOWTIE, EEFEBEPERRICHEA L TH
HITHI LI TE WD, 2F ), MBI,
HFEOBEFTINIOE, T A1) IESBUHE
PEBR % W55 2 A B BUARTERR 2 5
L BIR L 2T R 50w, o83,
1 NOMWBLEA, 7 A ) HHEESBUEEER & 4
RO T 2T 5 2 &3 HE
ThHsHW,

TBEE DS, FTHERZRET 256121,
BAEZEREIEELRET LI LIEITER

w(m)o

(4) T A AESBEIERR B X U E R

AR O

T AN I BESBUARTERR (BRI SN2 4,
Hope BUAATER:) B & O A S BIATERR L,
19974F DA BLE R (the Taxpayer Relief
Act of 1997) 12X 1), Bl S M7z, Hopefi
BYERIEY 3 =V 7O HOPE #5445 €7
VEL2bDTHY, "HOPE” &1, “Helping
Outstanding Pupils Educationally” O¥HCF
wkol2bDOTHHY,

Hope BIAAYERR B £ OVA B BUARTER:R 2,
B & ABLREE & ORI (the Economic
Growth and Tax Relief Reconciliation Act of
2001) "2 kb, —EBERIE SNz, SUE S
D, TRC25A&(@)I2BIT 4, LRCH05D

) LRC. §25A(h)(2).

) Rev. Proc. 2016-55, § 3.04, 2016-45 ILR.B. 707.
) IR.C. §25A(i)(1).

) LR.C. § 25A(i)(4).

) IR.C. §25A(c)(2)(A).
) Treas. Reg. §1.25A-1(b)(4) Ex. 1.

) Treas. Reg. §1.25A-1(b)(1).

) IR.C. §25A(2)(5) ; Treas. Reg. § 1.25A-5(d).

) Pub. L. No. 105-34, §201, 111 Stat. 788, 799
(1997).

114 Biks2578

(3%5) See STAFF OF THE JOINT COMM. ON TAXATION,
ANALYSIS OF PROPOSED TAX AND SAVINGS
INCENTIVES FOR HIGHER EDUCATION 19 (Joint
Comm. Print 1997) [hereinafter ANALYSIS OF
PROPOSED TAX AND SAVINGS INCENTIVES FOR
HIGHER EDUCATION], available at http://www.
house.gov/jct/s-9-97 pdf.

(I3 Pub. L. No. 107-16, §401(2)(2)(A), 115 Stat. 38,
60 (2001).



KENZ BT 5 EEBHEE OIS L OB

I

Coverdell LB Hr & 1 &L OFFETH 5,

2009 4 o oK E @ 17 & F i & (the
American Recovery and Reinvestment Act
of 2000) W2 &V, T A AESBIAEIERW &
LT, B2 Hope BLAHIER OFERRE % % <
TAH%E, BEEROILTESK N, Th
&, BFRRAY7Z: % (Sunset Provisions) T®
0, 20104F DOFABERE B & ORSEIRBRTRIZHE,
AN (the Tax Relief, Unemployment
Insurance Reauthorization, and Job Creation
Act of 2010)", B X U20124F DK EFAFLE
FiFP: (the American Taxpayer Relief Act
of 2012)™I2X Y, 20174 F CTIEE S 172,
A2, 20154 @ (the Consolidated
Appropriations Act of 2016) ™2 X D EARY
GHIEL > TWh,

2 ZERB L OHEEEHIZ O W T OS5

s

55

20014E12, RFHUE & MBLRE & O FaFIE:
(the Economic Growth and Tax Relief
Reconciliation Act of 2001) "%, #E |2 B
TABHELEREDOELLPIIDbL LD E LT
P RR & 5T 720

C OFTRERRIL, —RWRIEE L LCGEA
S, 20054 IZBEIE SN A PEE 572 L
L, ZO®R2ETOER S KT T, MBI
B L OEED: (the Tax Relief and Health
Care Act of 2006) 12 & 1) 20074F % <, B
RS L OB R/ INARBIEAE: (the Tax
Extenders and Alternative Minimum Tax
Relief Act of 2008) "1 & 1) 20094 ¥ ©, Filfd
g, KERBILE S X OTEMAIE (the
Tax Relief, Unemployment Insurance
Reauthorization and Job Creation Act of
2010) "2 X W 20114 £ C, 7 A A #BLERL
%1 (American Taxpayer Relief Act of
2012) "2 X D 2013FE F TIE SN2, &5
\2, ¥EiFG 1 (Tax Increase Prevention
Act of 2014) W2 & ) 20144F F CTIER &1,
ft A& o M 7T A/ % (Consolidated
Appropriations Act of 2016) ™12 & b 20164
FCHEE S AT TS,

WG DEHIL, Hope BUAEIERR B L UV
HEFEBAEEREFE L TH Y, MBEERNS
L UWBIE OB, Wik & L OBlE
L DHESN TV LEOEMEZMEE LT
Wa W, BB, Lo I BHADRBEE OB

(%) Pub. L. No. 111-5, §1004(a), 123 Stat. 115, 313
(2009).

(1) LRC. §25A(i).

() Pub. L. No. 111-312, §103(a)(1), 124 Stat. 3299,
3316 (2010).

(4) Pub. L. No. 112-240, §103(a)(1), 126 Stat. 2319,
2324 (2013).

(4) Pub. L. No. 114-113, §102(a), 129 Stat. 2242,
3044 (2015).

() Pub. L. No. 107-16, §431(a), 115 Stat. 38, 66
(2001).

(4) Pub. L. No. 109-432, §101(a), 120 Stat. 2922,
2933 (2006).

(5) Pub. L. No. 110-343, §202(a), 122 Stat. 3765,

3864 (2008). 77T A AHENOFHLD 728> D
BakiEwE i (the Emergency Economic
Stabilization Act of 2008, Division A of Pub. L.
No. 110-343) & —fk& L CHfak S il S 72k
HThb,

(14) Pub. L. No. 111-312, §724(a), 124 Stat. 3296,
3316 (2010).

() Pub. L. No. 112-240, §207(a), 126 Stat. 2313,
2324 (2012).

(48) Pub. L. No. 113-295, §107(a), 128 Stat. 4010,
4013 (2014).

() Pub. L. No. 114-113, §153(a), 129 Stat. 2242,
3066 (2015).

(1) LRC. §222(e).
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KENZ BT 5 EEBHEE OIS L OB

4 ADRECHBT 2 FOBETH 56
X, FIEHEROBHTE 2nW, ik
X, ZHEICHBIAR L LR 57
DWW BREIZERL T T 7T 4R Coverdell #
H R L 7 & O o> LB B4 2 12
KD IERRRL L SNAFHZ T REEI NS,

TR L, AGIORMRIZB W TR 5
LB TE, HENERZAT) 2B Dh
boLTITRTOMBEDVFIFATELD, oF
Y, #eyi%R: (above the line deduction) T
b Do VERRAHIZ, WBLE O AGIAH%65,000 v
(GEFEBEOYA 1L, 130,000 Fv) LT ol
&, RAKT4000 PV CTH Y, MBEE D AGIAH
80,000 kv (GEF BSOS AL, 160,000 Fv)
LIFod4E, mAT2000 KV, 80,000 KL%
W2 DGEOEREIZIOTH LY, ThbHo
FHSHIRIZ A > 7 LIRS v,

TBEE DS, BAEZEREZFET 2561213,
FIRHERR IR T & W, BiAEIERCIE %
PSR 2 IR 2 2 L2 & 0 SR I AR
a4 {1H5 2 N TELH0ME, RARE
H50% % B2 HAMBEHEDATH L™, (Lo
L, BIEORERABRIZ39.6% TH 5 "W,)
FBLE ORABLED, 25% F 721228% D&

(1%, BRI 5 % < 5 R
BHELHDY,

V. BEOOOSMEMBL SR S
VTS § & RFA

1 HEOZOOIH 2 MBI 5 HlE
DRI H )

WK HER 70 75 A R Coverdell BUE B
BLHED L9 R REOHEGED 720 DEH
WOIERBBIE R, 7 2 ) AR
AR BEIER O & ) BRI, W
NHI97HEICAIR SN TV S, 19974F, Y
DEN - 7)) r b rRHEIE, BEBORICH
EANTBY, —FEFHEIHIZBVWTUTO
LIk,

[bivbh oM Tld, HEIFIEHRIZE 5
THRORURMEL 2, FREE DK
IR TRLEL, O LR, &
FEOFICHREEDOKEIT L, BEHE D
F7ETRTOFEICHPN D EHRICEE
RoOmA#E L, TL—HOLDTIE%
{, HHWBLHERKEMHE, T XTOT

) LRC. §222(d)(1), §25A(f)(1)(A).

) LR.C. §222(d)(3)(B).

) See H.R. Conf. Rep. 107-84, 168 (2001).

) LR.C. §529.

) LR.C. §530.

) LRC. §222(c)(2)(B).

) LRC. §62(2)08).

) IR.C. §222(b)(2)(B).

) LR.C. §222(c)(2)(A).

) See Deborah H. Schenk, Andrew L. Grossman,

the Failure of Tax Incentives for Education, 61

Tax L.REV. 295, 301 (2008).

(i) LR.C. §1, Rev. Proc. 2013-35, §3.01, 2013-47
IR.B. 537.

118 Biuks2578

(1) See Schenk, Grossman, supra note 160, at 302.

AR IC L ) MR 2 2 <R Ho N5 DU,
T AN IAEABEEER 2 A T & 2GR Wi
AT, BREBIEED25% F/-1328% L mid, BERL
T BE LD 2 WA IZIZIZRO NS,

(16) William Jefferson Clinton, State of the Union
Address, WASH. POST, Feb. 4, 1997, available at
http://www.washingtonpost.com/wp-srv/
politics/special/states/docs/sou97.htm.

7)Y b Y RIEHOBEROH T b EIRNARL A R
LEholol &b, See Thomas J. Kane,
Beyond Tax Relief - Long-Term Challenges in
Financing Higher Education, 50 NATL TAX J.
335, 336 (1997).
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I

HICFOEL b DER L, BT, K
REATZDBEATZY) LM EZIAT 2,
BEVRITT— 7NV ToOL BEMHIE, &
DREFRE, L0 RIS, R
DIEE LR T DL 720D D L% D
Do l®

7)) v b KIS LU, T A RS
BUARIZERR 35 X VRSB BRI 2 S0 72
SEHCE NS A B L O BRI E I, [T
FBOREZ, HoPTELZHFT, RO
72OICIFE L, EEBHOBRME L) 120
ZE T, MBIEHOEKE 5 2 572012 ]9
ARl SNTe T 7o, BURIZERRHIE L [P

LIPS BORES X OHEDEHERT O
Y E L) OFTIET 7201 | DTk
BRENTWED,

T A ) RSB B & O AR E B
YEBR % & O 7o WSS HE KT 2 B L o B
EEEZZTDHIH> T, WHER~NOHK
G e NIERNOFE L OB E#HRINT
Wp W, ZDH 2T, NERNOIEIR
T4y T4 7T LTEMCEIC L1,
Pl a P C & 2 8% A OPEG RIS
R EUHIEICLTWAZ D bhb W,

(16) AEHFEAFR [ 270 ¥ b 2 KR RAHEO AT
it FLRR78%11566H (19974F) .

(I5) Statement by President William J. Clinton upon
Signing H.R. 2014, available in 1997 US.C.C.AN.
1620-1, 1620-2, 1997 WL 806822.

F72, [FAE, BBIEDRFEE B L OWSENR
~NOFGEE L DRETRELLEECEZLTEL]
(Id.), [TXTOERDOT A ) H NIEEFRE %
BT HHEERELILITE] L) EREms:
¥ (Id at 1620-1.) L dETW 5,

() STAFF OF THE JOINT COMM. ON TAXATION,
JCS-23-97, GENERAL EXPLANATION OF TAX
LEGISLATION ENACTED IN 1997 at 14 (Joint
Comm. Print 1997 ) [hereinafter GENERAL
EXPLANATION OF TAX LEGISLATION ENACTED IN
1997], available at http://www.house.gov/jct/
$-23-97.pdf.

(i) See ANALYSIS OF PROPOSED TAX AND SAVINGS
INCENTIVES FOR HIGHER EDUCATION, supra note
136, at 35. LT D L ) IZilERHNT W 5,

[HAEDFEL, FEIC L - THE T b
BXHOMED GhE %L ROV, BITEOHIT
BOHGERAE, PG L AR TANERZ AF
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